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IFRS 15 Appendix

Income :

A Defined terms

Increases in economic benefits during the
accounting period in the form of inflows
or enhancements of assets or decreases
of liabilities that result in an increase in
equity, other than those relating to contri-
butions from equity participants.

Revenue :
Income arising in the course of an entity’s

ordinary activities.
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31 TASB, Preliminary Views on Revenue Recognition in Contracts with Customers, Discussion Paper, at 1. 10-1. 11

(2008). https://www. ifrs. org/projects/completed-projects/2015/revenue-from-contracts-with-customers/dp-
revenue-recognition/ Z® URL (213, HAEAXRL B I ATV 5,
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36 Sarbanes-Oxley Act of 2002, Pub. L. 107-204, 116 Stat. 745.

37 Sarbanes-Oxley Act of 2002, §108 (d).

3 SEC, Study Pursuant to Section108 (d) of the Sarbanes-Oxley Act of 2002 on the Adoption by the United States
Financial Reporting System of a Principles-Based Accounting System, 2003.
39 FASB, Proposal, Principles-Based Approach to U. S. Standard Setting (2002).

40 TASB, supra note 31, paral. 3.

41 FASB, Response to SEC Study on the Adoption of a Principles-Based Accounting System, 2004.

42 FASB, Exposure Draft, Proposed Statement of Financial Accounting Standards :

Accepted Accounting Principles, 2005.

The Hierarchy of Generally

43 Memorandum of Understanding, “The Norwalk Agreement”

https: //www. fash. org/resources/ccurl/443/883/memorandum. pdf
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