-

m]

o

RRRE

e e e e e e e e e —

=]

S T2ALBIEFER =

of

B

fEICH7- D

~
-—
<

NAALRTE N H AMBIFZEH & 25K

{[HIRAIPS

(ZZETE TSkl At A )

e e e e e e e |

1p

o

PSS F L C-STHREZHLETE
R

RAEDET2MFBIIIFER L, Frflaat
AW AERSETLRB D720, 54 »TD
FAflt & STV & F L72AS, ZHOFKIC
TEIMN772E& Db BILH L LT E 3,

T2, THMoOBERKICE, FHE»S, M
DOHFFEHIR N THF L L K 12 Mo
ThEY, ZoREzBMHEI LTREIBILHL
JFE9,

XC, borEORFRIIE, ZhFE CREM,
FifFOH TUESRON TV 0D, FEFK
ERIZEEFOBPTHRVWKETH ) T L. F
ToWESE, Mo v F 2 AV 2 JRYIES DB
W&, ERFEIRERTREZZ VT T,

) Lz, SHODVERBORT Vv v
Z b LT 72012, Bl o 2R Rk
DFEREE L b2, WEEEbEED, iRk
WS 2 TR R b D ETHZ LRI EE
Ao

DAEORMAEER L, AR 2 FERICIE
—THIKMZE25 (1,1829kM) & RHATH,
GDP ® 2f5 & w9, Ry, EPESAYICRED
KEDHR AT WE T,

FO LX) e, RIET BITARSNI-RFY
BGE R & YOO FEARTFTEE2020, bW B K
STV Tid, BYYEILR 2 B F 2 72 M1 ofk
T BGEE & RRT - WO RSO R g S

d

ZLELTWwETS, MBS L IR T
BT, 20254 B FEREN B BUNSE o AL E
AT E RN > T FE T,
EAHOWBUSE O EOREHETDH Y,
TRGFEPL RN 222 B FEBENIRI 2 B L 72121213
B bIZ &I TRV E 20 E % D &
Ao

WITBHNZ DO WT TS, BEAYEIL RO T T
Za— ) =N EVSEZHPREBEINS R
L, DPEEZID & R - HSBBTTIKEL
ZALL, 29 L7722 IFEL R IR T
& B DML BRTHUEDNDH ) £9,
FrEBHNC O W TIE MRS L) H 5
RELON, ZFOHCRIGHERIERL IS5

_1_



FitREx A3 2 BB CHLMRBIEED L)
GiRE B BT REDICOVTHICKHE SR
HRELEZTBYET,

F72, NN LT bAEICE
W, BFOFRMN KRN % it 5729012
&, AR LA R T, 20 X9 kil
2BV, ARG, ARSI EE B
TR HARD L HES T OILIZE T 5 b D TR
FHE % 56T, 2072012130745 < L L EEW
WCHAIO ENTBH & $ 5 2 EXFEETT,

EBMB OB ICBWTIE, DBETDH
BEPS MM o 7o BB s 2 S h, &
L HEHORGAARE—BREL T L22%, BFo
IS T B0 H ) FFiconwTid, 3
L FEH %80 L e L C BRI 2 ME253E
OHLENTVWIET,

SHOERMBICBWTIE, & DbITEERRY
T B & BRI I HERR T B AL A i AL
ZELZWHBHIOMENERELZ L ET,

ZL T, MEBLIZOWTIE, MEE, BIED10%
ZBE FIFs b oo, BEimtaoM Bz
XABIEHEBE LT, %3510, HEPixr
Fl& LIFTOLBENRDHLLEEZTBY 9,

LD AL RHAIZEFA E L TH VLD

i, Bl MBEOBEZ A - BFEL, 54E,

MR Z2EZ 50, &5 N EBUIEERIZD
WTREZIT-oTED 7,

BEBIF, T TR & ]
DfEeAl, RSSO 2 — RN HEAE T
5720121, [REHEHoOmAL] & [ZEWR
DR AL L CRFHZOFEBOEAL
WZED L 72 Bl AN DU AL TH b L& 2
TwET,

SEOMBIIZER A TIE, AHFR OIS
W, RUBRFORMN (Bt b) BE,D
[AOA Fi#% - 220085 ] LEL TITHE
ZTHEF L7

CO%RMAMET S [Billc %2 K25 Bk &R
] T, WBAENE (TASDh) EBRE
WHAME (WhbBh) BRBRERRICD, &
BTEH Y, MR SHBEWEE T,

F72, WHIE TRBUERI OB D & A 7Bl
O] B [EBEBL 2 K2 Bk L ] &
V) 2ODFIMARETELTED £9,

B2 BRI, IR BRI, W
B SN2 THY, REAEHRR
BilEMAZLbDERVET, W EHITK
ERMFr A THELZWEHE LT,

W) T L2205, ZHIEORRE 045H
FTETOITREL TRBEZ LSBT
LB, BHEoEHIIoEFE LT, Sk
T, CWHEBYET I BECHL L
FE LT, FAOMBIRIZER SISz TD
BEL STV ETT,



&

9 H16HOK - “FHif

(€3 CICICICICICICICICICIEICICICIECICICIEICIEICICICIEIEICIEICICICIEICICIEICICICIEICICICIC )

AOA HEZ—22DHEN 5

EC®HIC

Wb ok Lzya—2s%2HLLETE
Tl'o Ya—2rTTDT, HENED) PIEED
TIEH Y FTRAD, 50560 SVE, b
)L, OECDETFNVEHOEE (KF7 M)
MTEIZOWPI963ETTOT, ZOALLHETO
19614E12 Y E . NHFRD H T — 1) ¥ A6 T
HMMCHERZ —F L, BRI T2V D7
YHMERE L Lz MEHIKR Y ST
FHHAEZED TV LS, TOHT, Ok
O, EBWICKERMEIELE L, FHT
1, AT IR A R EER B OB S
n, RERE k] LCHEkicHEBRS & v
S THBEM] o720 TTA, WEIKE
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VB (RHIZZ D2 R E#% LICH
WETH, BRFEDOFT T I MLISHIET 57200
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V= wI) i, FifsaE L 3E2H55 0%
HRWNHIZED WO EEIC L - T
FERMEZ DIV —LDZEZVNET, 2D
BV = - v—iF, PBHEOSEIL — IV
LiE, BARL50TY, 2ok, TV
BLE EHMEDT AN TEE LGRS E DTz
W, TTTRY LIFTBEET, WEHEDENE,
OECD £ F V&M D115 (F+) 612k -
THBELET,

OECD 7 IVE&#M11% (FIF)

1 —hoRREEIZBWTAEL, Mok
) AN EIN oY (W Y | e A e
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2 United Nation’s Committee of Experts on International Cooperation in Tax Matters, Tax Treatment of Pay-

ments for Digital Services.

https : //www. un. org/development/desa/financing/sites/www. un. org. development. desa. financing/files/2020-
08/TAX%20TREATY%20PROVISION%200N%20PAYMENTS%20FOR%20DIGIT AL%20SERVICES. pdf
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TN ATIIE N BT % & [ o Sl B 0 K
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3 AOA ICE B FHEITDOWTIE, OECD(2019), Model Tax Convention on Income and on Capital 2017 (Full Version),

OECD Publishing, C(7) para4-9.
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L rzl}, INEEAWNIEENOFEIICH
TAHHMPHEENE Lze SO oRksE
1, 20084E DT TOECD AR#E 7 7 1 —
Fl ELTARIN, ZOHNEIE, 201040
MEEFLEFVENBIPaX VS -0
EELTHFELE L.

Q@IEARNEEE DELE

EFNVEHR55021E, PE OB &IC O WTH
EEINTWET, ZOWNEIL, BEPS 70y
7 PO ERT, 2017THEDETFNVEHTRE
SWEENT Lize 2750, BEomEkEDND
1, RREEMLRLDERSTEBY, 7560
VA FY LALEOHETIED Y TEA,
PE L, 750E%B#T 272000 TH
D, FEAEL DM, FiiRitREsTE L HAT
FTOT, AOA KA RZLHIHE T,

LaL, 037552 5T PE ORI R EHH
vy b, ACAREF VR aIA VS
=i, AMWLRERZEHL T T, AN
JREDY AOA DIF TIN5, FifRoAllE vwo
B, S, ANWEZORERHIILROZ ETL
£ LR, FYZIVEBOIRTIE,
BT 5 R (BLF TR 279 &

WWuET), Bk LTOLEWE (F2& 21F
AR OGE L7 &) O X 9 B I H
T&Fd. Thbb, HAWME VI SHEIC
ENTW LMD D 2 WA (brick and
mortar, LY A EENLFIV) EWI)EHRN L
BEMNS, ¥ —/N—PE R/N—F ¥ )l PE Ok
WERET, B ARI ST AR AELTO
B REETAAE (significant economic pres-
ence) LWV LERANLEHIB->TETW
DT, T—FOEMRHHTHLHZ L2
T, AV AERBDLFEMOAEIITT. LaL,
SBLPEZZDL) ERIIET, HWHLTL
Tk, FEFEDOZODIRE AR L 7% L
%5720, AOA (UREIISEFR) 12X 201
AR Bl FoTITR) TERNS
LIChRDFET, TRICZITAH, KA AOAD
WA EZATT,

PEZR LTI Bl iE, ko ndboll
BAHDTLEI) D BUHEDOHIETEZ D L,
FRALY T 2 A BIGEBLASZ NI H 72D
F L AFREUNOPIRBIUL, V—A - v —
NVEZHNIMEETT ., WOPDEDOTFTY ¥
Ve H—YR ¥y 2y G~ DB
b, ISR E LTSI, ShEMLED
Db BwEd, 2%, PETHZWVAY
P A%EZT, MITBERBZE DT, FRE
PICX 7YV 8 VIBIATEETH D L) Tk
WCAhRDFETZEITDE, ik, V—R - b—
VOEY HFOMBEIZRY) 9, %8, DST %
HE MBI ICHR S UL, HEBB I m

4 “The Taxation of Multinational Banking Enterprises”, in Transfer Pricing and Multinational Enterprises : Three

Taxation Issues, OECD, Paris, 1984.

© ® N o wu

Attribution of Income to Permanent Establishments, Issues in International Taxation No. 5, OECD, Paris, 1994.
OECD Transfer Pricing Guidelines for Multinational Enterprises and Tax Administrations, OECD, Paris, 1995.
Report on the Attribution of Profits to Permanent Establishments, OECD, Paris, 2008.

Report on the Attribution of Profits to Permanent Establishments, at 8, OECD, Paris, 2010.

72& 213, 20174RICIE Sz OECD EF V4 5485 50 a A » & ) — Cl5)para. 83121, [Z DG E) A% PE

EET AN W) RN D S, 72, a A5 Y — C(7-8para. 20, B LT, OECD (2010), supra note 8, at
17 para. 22121%, [EZ 72 AOHRE (significant people functions) | D& HN S,
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JEH 2R3 580, PED X ) A7 H i
AEEEZZONT 0, BBEBICIE, V-
AF X —IPTERVB2CHEIT, MBIFEH
BTHLHRERDOFEIHT HME (HERE
PR L DM R L) T B b T T,

1-3. [1RE] DEM#t (2010FHIE &HEE)
OPE R/ U HiEE, AL -ERE, 5lZ%

FEUZRIICEDCRE

AOA I, B BOREIZBWT, PEDS
W L7-Bee, B L72%0E, F1&200720 A
ZIZED R AR, FREC, 2Prfs o
(51731 (force of attraction) DHEKR% R~
TWETY Wi, EoMaAoL s
TR IESEEH D4 T OEPNF RS 2 Wik
R BEEBLT 5 L VI BB EICBWT,
FEFREZENPE A2 AT A1, PEIREL
WIS d PEIC [WE] S TREMBLZ %
o8 E T, AOA X, ThzdEiffs
LDLIFTT, bBAHA, V—A - V—)|IHED
CHEBLCIX, PERBOAEICA 2D ST,

WIS T RHI A TRBLO X RIS 2 DSR2,

EnwHZiZAhYET, 22, LoTuoH
BOENTT,

20104E DB FIVEARIE T, JREiis 3 3%
PR EN, 750BEIE, bIER A3 (enter-
prise, & DDEFROEHRTT ") DLk
A% PE e ENC L3 % & v ) ST
BN FE L7z, 2O EIE, KIER D 7 58
7 1 BUHIZH » 72w, The profits of enter-
prise @ gL A the AAHIBE S M7= 2 LI E S
NTwIEd, LT, THRMDLHIZ, PE L
WD ZNLS DG & % K & U FAK & B
LT, BiEffitk Bl B3 % OECD @ [#iix

10 OECD (2010), supra note 8, at 12 para 8 ; at 22 para. 50.

" Id.at 12, n. 3.

12 1d. at 13, para 9.

13 Id. at 14-20.

14 1Id. at 13 para. 11; at 223 para. 167 &
15 HiBTE 9 IS 220

itk 74 F 54 >~ ] ZFHE#H (applying by
analogy) 52 12TV EST2 HHifEE W
>Td, PEREFERTED ) FEALL, &
W EHED AR B FE L 2D LIET
TFEHA, L2L, ZNMRETHEHP2DLH
HEHEZIT) DT, EhwWwx, BiRMitgH
Hladz 5L @A LECRY F3,

@ 2 RED MR

ZO L) REHEITO OB, AOA T X %R
BAIROHEEDE 1 EETT" $§4bbH, PE
(o VABYAE R SR WAL YOY X ke WY
T3 T, BEMETA4 FI4 I2iE 5w
bOTT, [74273arklLT] LAOAIC
B3 % 20104 OECD i #25# 1 3K Lk~
TWE 92" PEZMUBHEAR MV TEDH
JTF. SOE1LERIEZ, ZoBAICEREL
T2 0D 4 HT[ (1) #6E & FHIFEO 5T
P56 HETIZHL/PMLTFOu—<HFEORM
LEfHF72520301I2h) ¥, S THE
I EiE, BEORARYAZOAELRE, @
FILEINAT > T LRI 2, FRF0 2 HII IS
BEEPZTVWLEIETT, BEFERCETIVEN
IR VH) =TI, 7l 2 TRENPTA M
(economic ownership) | &) FEASRD HE L
WTET, BEHEICEST, Thidlarge
VIR, FHTERVIIAELEVI DI, B
BEVEIIICLEIDOTTY (HADZETH
HHFHAL), FIFiEALZEICLT, &L
AMEIZ, BETRRVWETSEE, IOV T
FE%RY, VAZR)DREZRDLDN, &
WY LN FET, ToM, AOAR, [E
7% N 4 OBEBE (significant people functions) |
EWVWIIEZTERRLTBYS, BERY A2



Z, TNOORFMIAREIZT - HHICKRS
B Z 72T A& OFTTET B HA N ik
BB S D EBRTVET, T, K<
LEh=MOIHNTTR, &IIhL, New
) EHFOFEMIZ, AOA DOV ELOTH D
ZrEMEWHY) FRA, FLT, WIETYH
BWZETTY, ZoT77a—Fi, TIFNV
B L E SOOI EINT WS (DT> RN
) LEbhET, bBHAA, AOAWR, Fh
DA OEA i OFERED, 467 L b AfifEAMR
WHIFTIE RV ERBRRTIEIWE 325, AOA #°
PE ORE~NORE L EZTWAHLE, AR
auRy FO L) R ABLAHAD L DIZHONWT, Ji
BORGE L L L RD LI LA TELDH)
Lo, HEamDOAMAIH ) ZF ) T,

[G) HEORE] (BR5H) Tlx, &%
BT OFTFE 2 BLE 12 S8 5 b icidw
PRV EPRBRENTHETH, Zhd, &
RERIIBWT, ZHAMOFEHMOT T, b
PHHICMEZATE S 2 Eh0lE, EHK
BHY F3, PEAD LAY L-FAT
HHDO%H, MEFETA2EHGTHRDLN

LTS TY, TIDT, PE DM,

@B IZZITWMADTIERL, HLETY
ACOA B2 HAHD T4 7 a v kg
Shhtvne Bbh g,

[Gi) VA7 okE] (BR6H) &, Ao
T 70 BARDOE I ) B o ek L T
WwEd, LT, #HEIE EWMICIESELKT
APLTVWLDOTTE, 125 0hboT, &
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17 OECD (2019), Public consultation document, Secretariat Proposal for a “Unified Approach” under Pillar One.
18 OECD (2020), Statement by the OECD/G20 Inclusive Framework on BEPS on the Two-Pillar Approach to Ad-
dress the Tax Challenges Arising from the Digitalisation of the Economy.

19 Communiqué, Realizing Opportunities of the G20 Finance Ministers & Central Bank Governors Meeting 21st
Century for All 22-23 February 2020, Riyadh, Aaudi Arabia.
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20 Nana Ama Sarfo, Why the United Nations Digital Tax Proposal Deserves More Attention, 99 Tax Note Intl.
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BEREIERH H A K5 4 > OEHEER
WEBERS | & Fa7 L E A FHENG | o LhEk
HEDERDRABOAIEEN
FZEHE LA WERB| oA gEME

1-4 5

o [IRE] OXMRIEMH?
EARMR. #eE. A

o [IRE] 3501d VEDDEFLTH,?
SERAERR (S EREER) L0BEMY
o EHOMERETZLDE L TOMBEDT

BiRMERA cOBRAZHER 5P, TEIXAH?
FEE 4 AIHEEE(significant people function)
ADER, ADIFE
7% (BEMB) 9% (BERE) LoEE
HExb. @E?
CEJONEZ(3
BEMERH ICH 1T 2EEI OBEE (5H)
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2 FLWLWEME (AmountA) #X->T

2-1 AR
Pillar 1. E#2# & DR ME(Nexus) D RE L & Fi-RIRBAREE S E
Amount A, B, C % AlIz%
#EkDOPE (BEAKMR) ICHLTALP (RIZM4EEMELE) kY
R AABICERT2ERFERET,
Amount A
FIHR
BEE TR 4 B3R (significant and sustained engagement with
market jurisdictions) A" HNIE, FIIHE I RFIE
POE
@ BEHOBHICHZ2ZHOBEEEICATBEtaNEZTY
% LY — B X (automated digital services) DIZ#{L & N 7-HE
T TA VY —FRY =Y IATAT - T Ty b T F—
L, TYaLAVTFYY - RMNY=IVT FUTA VT~
L, 277 FRAVEa—TA4VT FUTAVIRERE,
@ HEEIC|mZE S F%(consumer-facing business)
Ry ACERER, KRY 77 FEm, BEEAR S
FRIORARER, RAlE L et — EXIERRA
BHOLEWE (BZEER1EB)
() ERESEEE (EERNK7ESTHRL—A)
(i) NREJEONZE
(i) #FE-AREREO L VERIN-SEI—EERSE
(iv)  FIREPF)REEICL D L EVE
PR —
O EHER—-ROZEELEOFE (7 4> Mb)
@ OnFEFFIZE (BaFR) (ERXICEICEEICLD)
® @o—FngE&zEmHBEE~NDES (ERXICLD)
EE~NDENSDESR
TLtE%E (SROER)
Amount B, Amount C

PELALPICEDLLH, EPREETD. MFOFHEMBREIEHN D,
Amount B & LT, R—=RXFA v ehd<w—4T 47 LRFEERNC,
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—EDEEDEE S N/-FZEZEH
W HEERMBEECEDBEELINEREROERE (B14)
EROTHL I LT, HFEFHL. ERUEEESH D,
AmountCld, R—X T4 > ZHZ 57EEN H 2 EICER S N 2 B:6EHZE
“ERBMLEDSH, WRAHDHFRRAFRERAE

%61 (2019 £ 11 B ABREXE)
ZEBENEISL—TX, AMY—=IV 5 - Y—ERDOHEEE
P# GREA) E1

ETRAVFVYEFRETBEDT, &2 TOBBHEEEZER
Q% (F&A) H2
=TT 4T ERE
H2 - - - YEBHNX YR EERYEBEHR IR
E3 - - - =ZREEICLIFEVENRIY R
Amount A
H 2, PHICEESR (QHISEFMWRER)
E3%H. PHICER
EH1lA, ZEFHHLEEE E1eEH2, Bl EEH3DEN)

Amount B
E 2 IcHE
H3ICELHBW REPY—T T4 Y7 IThbATVn3A)
Amount C

H2id. R—2R54 v EHBADEBNHNIE, B
Amount A & DEE
E3ldE LA,

Pillar 2. G ¥ERIF 2 & /5 L% (Global anti-base erosion proposal)

MEIF, BloELYAEW BEER2-38) ,

1. Fr8EE/IL—IL (Income inclusion rule)
BEMO PE, FRUEDOFSZEE

2. 2HFRAEEHRA~DOEEIIL —IL (Switch-over rule)
EANAmGEERARXOE

3. EEEMiIA L L—IL (Undertaxed payments rule)
ZHEAITHRERE L EBRR R 0SS, EREZH, R

4. BEEBIILWISKT 2 RHFZEDHIPRL — L (Subject to tax rule)
ARENOFRE, RIEROFERZZT2TILVICRE
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2-2 ETILEHNEOBEZ

EFNER T L (FEFMZ. Business Profits) & OBEAREIE

BEANBOBEANTHREAZBHFLINALT VELY—ERD
LOFE (ADSFE) ZREBLES LTV,

A FPRAD L S BERFSRED D DRE ?

AD S8, PERBTARWVWEENZ

HEMRIL. BREFASERCTHEINTE .,
PEDEFEEZFIRIC. ALPICL->TREFESZETE

INIZRKD DL DL BE
MmiEE. TFLEFOH2EZHET 2 45%

V—2R - JL—JL
FriSOER & &2 @5 ORE| OEECARICED CRREMHIE
MASETHDIEEMBICHT 2RBEODRE., V—X - L—Ib
ICE-TITH 2N TESDN?
AE1BDOXEIL.

"revenue-sourcing rule” & L TS # DREIC L
TW3,

10
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3 EEETNRNEESR

AESHS5AICAK
EEETFAENL2%ICB (12BR) %%

12 ASRIIEATEREN. 1 2 Si3ERR

OECDD& D iR MEZRIET 5 L WS BT TIEAL,

3-1 AR

BHEMt En7=-T ¥ %I —E Z(automated digital services) DX
I 2 —FEEE TCORREBINE, [MEADE U7 MHEEICRED S, /¢
Z1, 2

=72, #EE L. @A ZE(qualified profits) (X3 2 B (FiS D&
CTHHEORRENRET 2MERICL 2HMARER) 2BRTEI L
NTE 3,

WEHZEE X, EERBEETEON BBt EINZT O Z2LT—EX D
HOIRAIZEZEE (AJgEThNiE,. Bk AT 2L —EX
FEBM) OABRXEFEL/-EBED30%THS, /$7 3
BEMbIN/T VXA Y—ER G, A Z—2y FEFIFEFRY b
7J—27%8BL T, AFEEHIFTIC  (requiring minimal human
involvement) £t s hi-—tInoHy—ExXE WS, /854
EANESRZEB L TR OoNEHZEIE. LROBERIEHRL, /875
BEMLENAT V2L —ER0OFEIR. EFBEETHIE (B
AR D ORI NHBEIEZ OFRER) ICEWTELEZHDET S
(V=R =) , /856, T

3-2 ETIEHNTOLME LRF
FFPEY, OV Y74 ARELABEOHRL GFLVAISEREDRE)

PEEDTLEVRIZFRE

V=R =)L (HINEOFER) & 5 EMRESK
R (/AR) ~ORREUN

7272L. PEREBAHNIE, BEMZEE L THREER

IS, ADSFIRICOWTIE, P E%< & ipniGRM 2 2R m6e
B4 R & HE

V=R - L—LIZ &k BRRENE
RRME (FHHE) &7
IHERIhE DEANDRTIENEC/Z T TE LD,
LEREMP 1 —YREE W72V —X - JL—IL?
V=R =L DELEZ, [{ICE>THIKT 5D ?
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R LT, BESRITEDL ?
BRIRH

RRIESEIE, MBEICLZBIREVLWSERICRLTH?

XEIE. OECDH—770—F%2RBIREICT DT & 2EXK
TRREUN

A D SFrfSlE, BRRBUICALTH?

1T EDRIE

HEED O LRREN CRERREE~OHMNEBORE)

A 25 SR

PERE (AWRE. FIEEIEEL) REOMABRR L L2

ISR E AW AR LAIZE~DOEB (Amount A & 580

WRLE IS & 2 NERE DR IERTEEE

BERDOER. FELI X oYY Hihe

BITOMER (PEAARL)
PEREBAGE L DE
PEAHBE
PEIRBRIBICLABRERTEAL,
B LAIEADEBERIETELRY (FE—T77R—FLnE)
T (BENR) ITBPAALBETZEZTULRWESD
PE%RIIDZHHRITBRLAT, FEIRATHE
BB, WiiEld, RRBIN. A4 LFIZEER. PEREBFRESREHO 3
MoREIRTE S,

%

12
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&t

4-1 FYRILEHREAOADEKH

TYRIVBERAORIGEOH T, ETAEHNOTEEZORD (AOAICLS
RE) OMERSD, AEETED,

e AmountA TOIPEXRIYRE, XU/ YRERHIEKRD B,
FOYREG, BEMICIELEWE @EE) oZeh?
REABERTHNIE. BREZEICEZ2EFEIDE

o TERICEIKAHALLIED, BFEWIRTIE, PERELHSE
X7 DB free capital 2 &, A O AICHTEL DiH
BAENAAE G, BNICENIEESIE VLS Loau,
AOAILBITZIREIR. BELESICEDCERY

o V—R +L—ILIZ& DEVWERESTE
FFPRY L EOEBIFFBHIEERSBICANIE (PEICRE
ThiE) V=R - L—LDHAND,

ZDHR., PED (KEDV—X - L—TlF) [EAER

8l (Lh3b0) (B=ZETOMRE) ~O_EEH (K

ExEHNIE=FRH) »EL.

PEFFEMEICLD (KkDY —Z - L—ILEABWE) PE

~ONEREBEERAIBEEIND,

Amount A |3, SBRIESEBRIL—ILTHEN, V—R - L—ILT
LHBDH (EEETLDLSHHDOTIEAEL) ,
ZoFEmIE. NERBIERICE>TEE

e PEIRELAVWEENZ
AO0ADBEAN?

BARETIE, EAREL138K1E2~650OME
ERICHIBEMERAXIIRE. BE (2, 35)
—EDANEBRE (458)
TEELOENOER TR E (55)
EREBXIIEREEICELES 23 2 BENLAR
(65 -4180%5%)

PE%HHRLET. PEREBAFIE L IIEEE L L TAE
BB EIILTLARL,

o [IRE] 0E%

BB L E, —F—iEh?

PEICIRBTNIE. AAICREBLAEVLOA?
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SMFARSRBICE > TE, BE
—E—PE®DRA
AOARIRBEICH., HENER
e ALPICLZPERBMSETE L AERBIEIRRELR
NEREZERBRERAEICS T 2ENERASZ. PERE
g (TENEEMZFICREONIRERE] ) ZAVTUT
ST ElE. BENN?
BEARRAABICE L TAROFABERITONIEED
PR
LHhL. ALPICEYVEESIN-EANP EREMSIL.
DT EHADORREEICEEINIDITTIEARL,
ETNVEN23B%
Such deduction - - - shall not, however, exceed that
part of the income tax - - -, as computed before the
deduction is given, which is attributable, - - - to the
income - - - which may be taxed in that other State.

EATELEBEDOS b, AETERIND 2AEFIC
[BEoNnsd] BHEBAEVWLDLET B,
T3] &Lo BBk
Amount A DA EREEZEERIZ. 2 3BFRICALTHA?

4-2 ANDEZE (significant people function)
AOADIRBAR RO DER L R ZHEENITIE. [TAL ISR
o BEORBENFEDREBICETIEERAOHELZHREL, BE
&% PEICRBEE 3,
o UXRIDEIZIFICEATIEELADOMEEZTEL, UXI%EPEIC
IRESE S,
PRCELAERBETEA I PAKRY bW -ERIE, KT I2HE
EnC, INLDEFOHEE~ND [FE]
e R, DB LOMMICERESI NS — Lt
77 Dk
4-3 FISRMOBEERHL
HEE (ORIORBHEE) (C& 2 IREA~DORRBUN
HEREOMbbLE

HEEANOBRBEA;HNIE, (LrtEREHR
BREH - MARIIEC ZEFROERIEITABEIC
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AmountB %, #ERIE. TLERIC—EDEIE % FE L - HE
HIZ, PEFEMEICRZ ELNH BN ?
B—7 70 —FHFREEHRTHB T &1E. DS T (Digital Service Tax) & d

AN
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Annex B - MNE groups impacted by Amount A

1. Turnover test
Only MNEs, the turnover of
which exceed EUR [X], are
taken into account for Amount
A liability.

2. Activities test

Only automated digital services

and consumer-facing activities
are taken into account for
Amount A liability.

3. De Minimis test on in-scope
revenues
Only the in-scope revenues
from aggregated consumer-
facing activities and/or
automated digital services
exceeding EUR [X] are taken
into account for Amount A
liability.

4. Business lines profitability
test

Only the in-scope revenues
falling within business lines,
the profitability of which
exceed [X]%, are taken into
account for Amount A liability.

5. De Minimis test on aggregate

residual profits

Only if the amount of
aggregate deemed residual
profits exceeds EUR [X] is
Amount A calculated and
reallocated.

6. Nexus test in each market
jurisdiction
Amount A is allocated to
market jurisdictions that meet
the nexus threshold (local
revenue, other factors).

Tumover

5 72 EEBIFAE A S (2020.9.16)
m R (FHA)

AMOUNT A
LIABILITY

l Yes
Above EUR [X]
| es 1
§ v =i
m""“: ADSor  Omher  iceqnon
- activives acvives acivies
Yes l I
In-scope revenue from
y ——  BelowEUR[X]
actvitles and/or ADS
| 2
Above EUR [X]
l Yes
Bushess mesprofiablity  —————= Below %
Above X%
1 e
muMﬁzm > Below EUR [X]
Above EUR [X)
l s
Local threshold
exceeded
Yes

H AT : OECD/G20 Inclusive Framework on BEPS Progress report July 2019 — July 2020, at 56.
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Pillar 1 changes the way countries carve up the

‘tax pie’

Pillar 1: Amount A

Substantial reallocation of taxing
rights across jurisdictions

Going beyond physical presence to
determine taxing rights

Considers MNE groups as a whole
rather than entity-by-entity

Allocates some tax base to market
jurisdictions based on a formula

X% of non-routine profit L%

Non-Routine

Profit

“a Allocated to market

jurisdictions

Routine
Profit

Total profit of the MNE Group

Profitability threshold
(e.g. X% on Profit Before
Tax/ Turnover)

H 7R : OECD Webcast “Tax Challenges Arising from the Digitalisation of the Economy Update on
the Economic Analysis & Impact Assessment”. (2020.2.13)
https://www.oecd.org/tax/webcast-economic- analysis-impact-assessment-february-

2020.htm

The revenue gains are broadly similar across

>> income groups

lllustrative scenario on Pillar 1 and 2 design

Averagetax 6%
revenue gains
across income

groups, 49,

Scenario 3
(% of CIT
revenues)
2%
0% L

High income Middle income

mPillar 1 @Pillar 2: Revenues from minimum tax

Note: Pillar 1 (Amount A only) estimates are based on an illustrative scenario where residual profit is defined with a 10% threshold on profit-before-tax to turnover,
assuming a 20% reallocation of residual profit to market jurisdictions, with commodities and financial sectors excluded from scope. Pillar 2 estimates are based on an
illustrative scenario with jurisdiction blending and a 12.5% minimum tax rate. High, middle and low income jurisdictions are defined based on the World Bank

classification. Excludes investment hubs, which are jurisdictions with inward FDI above 150% of GDP.

Low income

m Pillar 2: Reduced profit shifting

AT AL

ZRER 2

\\\
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55 72 IR A2 (2020.9.16)
At B4 (RHK)

Small increase in ETRs, with the
biggest effect on investment hubs

lllustrative scenario on Pillar 1 and 2 design

E mPillar 1 @ Pillar 2
<

w

Q

2 2.5
=

=

<3 2 b
oo £

&2 15|
£ o

oS

[ L,
w € 1
78
° L 1
] 0
(%)

3

2 05
w

High Income Low-Middle Income Investment Hubs All jurisdictions

Note: Pillar 1 (Amount A only) considers a 10% threshold on Profit/Turnover, 20% reallocation to market and a carve-out for Finance and Commodities. Pillar 2
considers a 12.5% rate with jurisdiction blending. The impact on zero-tax jurisdictions is not accounted for in this graph. The combined effect does not include
interaction effects of both pillars. The number of jurisdiction is restricted to those available in Corporate Tax Statistics due to data limitations.

HAT - Bk

M)
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New Article 12B — INCOME FROM AUTOMATED DIGITAL SERVICES

1. Income from automated digital services arising in a Contracting State and paid to
a resident of the other Contracting State may be taxed in that other State.

2. However, income from automated digital services arising in a Contracting State
may also be taxed in the Contracting State in which it arises and according to the
laws of that State, but if the beneficial owner of the income is a resident of the other
Contracting State, the tax so charged shall not exceed ____ percent (the percentage
is to be established through bilateral negotiations) of the gross amount of the
income.

3. Notwithstanding the provisions of paragraph 2, the beneficial owner of the income
from automated digital services referred to in that paragraph may require the
Contracting State where the income from automated digital services arises, to
subject its qualified profits from automated digital services for the fiscal year
concerned to taxation at the tax rate provided for in the domestic laws of that State.
For the purpose of this paragraph, the qualified profits shall be 30 percent of the
amount resulting from applying the beneficial owner’s profitability ratio or the
profitability ratio of its automated digital business segment, if available, to the gross
annual revenue from automated digital services derived from the Contracting State
where such income arises. Where the beneficial owner belongs to a multinational
group, the profitability ratio to be applied shall be that of the group or, if available,
of the business segment of the group relating to income covered by this Article.

4. The term “income from automated digital services” as used in this Article means
any paymentin consideration for any service provided on the internet or an electronic
network requiring minimal human involvement from the service provider. The term
“income from automated digital services” does not, however, include payments
qualifying as ‘fees for technical services’ under Article 12A.

5. The provisions of paragraphs 1, 2 and 3 shall not apply if the beneficial owner of
the income from the rendering of automated digital services, being a resident of a
Contracting State, carries on business in the other Contracting State in which the
income from automated digital services arises through a permanent establishment
situated in that other State, or performs in the other Contracting State independent
personal services from a fixed base situated in that other State, and the income from
automated digital services are effectively connected with:

(a) such permanent establishment or fixed base, or

(b) business activities referred to in (c) of paragraph 1 of Article 7.
In such cases the provisions of Article 7 or Article 14, as the case may be, shall
apply.
6. For the purposes of this Article, subject to paragraph 7, income from automated
digital services shall be deemed to arise in a Contracting State if the payer is a

resident of that State or if the person paying the income, whether that person is a
resident of a Contracting State or not, has in a Contracting State a permanent

SBER 4
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establishment or a fixed base in connection with which the obligation to make the
payment was incurred, and such payments are borne by the permanent
establishment or fixed base.

7. For the purposes of this Article, income from automated digital services shall be
deemed not to arise in a Contracting State if the payer is a resident of that State and
carries on business in the other Contracting State through a permanent
establishment situated in that other State or performs independent personal
services through a fixed base situated in that other State and such expenses are
borne by that permanent establishment or fixed base.

8. Where, by reason of a special relationship between the payer and the beneficial
owner of the income from automated digital services or between both of them and
some other person, the amount of the income, having regard to the services for which
they are paid, exceeds the amount which would have been agreed upon by the payer
and the beneficial owner in the absence of such relationship, the provisions of this
Article shall apply only to the last-mentioned amount. In such case, the excess part
of the income shall remain taxable according to the laws of each Contracting State,
due regard being had to the other provisions of this Convention.

ZRER 5
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1. 2HFUNEET R b
—EDEEAZBA D INRDH 2 LEERET IL—TEIFHY,
Amount ADRREED.

2. RIEESNFERURINEET 2 ~DER

NRBEFEH SOENRRINRDEEHEEN —ED R ZIER D
SEFERET I —TRFH,. Amount AOIERZEIET %,

3. FHAFIBOBREICBIS BEEM B ERO DA
EEMBHERICBI D —RICAERLEERDSNREENS
BEBDOZEREL. SEECEDEE LS NIEERFFIROE
ECBNTEB LEDREZIT S,

4. FREAROEI XY ~

ZEFERFEIIV—TF. Amount AOTBRZFFE—T/\—/
—DROSNEVEE. FREFIROEI AT MEE, EIAY
MEDTcH DEEDRTDH ZRD 5N Do

5. BROE

ZEECEI I —TERFZOEIAY MCBERDEUBE.
BREBRESN, [BROFBZBRT B HICEOMEIND. Z
UT. FI@HEUIBE. FIFTREERISR TR T I L&D
TE.

6. EMBEICBIFZRIPYX - TR

migEH Amount ADEERZERZ(F SNBHESHERET Blcth
(TIBINEHDRIE. BLU. ZOOMFEEHRSE(Consumer
Facing Businesses) D% oYX - 7 X hE#EAT %,

7. BRIC K BAmount ADETE & Bkt

Amount A& UTEBRONREL D EEIF. ZBREOEN Flid
EORMEZBAD GERFED) BG. Amount A& LTEZE
Z9BEE. DEOBERICEDEER) =. EOERMOEE
UTeB DI —TFEEI XY FOBFEBRN—ITEALT. &
HENns.

8. XY= T4V - RFEEBICKBRRDE—T/\—/\—
Amount AOEIRZZ (I 2EICBVTER LOTLEVRZEHT
PZEELEEF. ZTORICTEICHRTIBHERRESIND T &%
IEgBcs. F7ERETEESNIzAmount ADEEEZHET
ZENTEDHIE (B—7/\—/\—) ZigE1d 5.

9-10. ZEFHHREFZRSEDRE. Amount A D#MEL. £
HRFESR

Amount ADEESNIIBE. SEEEREI IV —TH _SF8FH
IHEBEE RS DEE. Amount AZBEMTT 2EAREERD
%, BEME. BRIESNTBFRS ERBICEREZRSIET
EBFFE(an early certainty process)D FTITHONBD K I

I,

"I

HiFf © OECD (2020), Tax Challenges Arising from Digitalisation — Report on Pillar One Blueprint: Inclusive
Framework on BEPS, OECD/G20 Base Erosion and Profit Shifting Project, OECD Publishing, Paris, at 18.
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