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Figure 2. Collateralised Loan Repo
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Figure 3. Bond Lending Repo — Tax Credit Double Dip
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Figure 4. Application of the Hybrid Financial Instrument Rule to a Tax Exempt Holder
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Figure 5. Basic Hybrid Financial Instrument Structure
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Figure 6. Basic Double Deduction Structure Using Hybrid Entity
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Figure 8. Dual Consolidated Companies
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Figure 10. Disregarded Payments Made by a Permanent Establishment
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Figure 13. Tower Structure - Exporting Mismatch from Hybrid Entities into Third Jurisdiction
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