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Achieving a stronger recovery while ensuring fiscal sustainability. We have today agreed the St
Petersburg Action Plan, which sets out our strategies to achieve strong, sustainable and balanced
growth.
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All advanced economies have developed credible and country-specific medium term fiscal strategies to
better anchor expectations. These strategies reflect individual country circumstances and will be
implemented flexibly to take into account near term economic conditions, so as to support economic
growth and job creation, while putting debt as a share of GDF on a sustainable path.
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The Government aims to halve the primary deficit of the national and local governments to GDP ratio
by FY2015 from the ratio in FY2010 and to achieve a primary surplus by FY2020, and thereafter the
Government will seek to steadily reduce the public debt-to-GDP ratio.
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