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Figure 3. Bond Lending Repo - Tax Credit Double Dip
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Figure 4. Application of the Hybrid Financial Instrument Rube 1o a Tax Exempt Holder
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Figure 10,  Disregarded Paymoents Made by a Permanent Establishment
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Achigving a sironger recovery whils ensuring fiscal sustainability. We have loday agreed the St
Petersburg Action Plan, which sels oul our sirategies 10 achieve strong, sustainable and balanced
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All advanced economies have developed credible and couniry-specific medium term fiscal sirategies to
better anchor expeclalions. These stralegies reflect indnodual country circamstances and will be
implamented flexibly to take info account near lerm economic condiions, 5o as to support economic
grewth and job creabon, while pulting delbd as a shane of GOP on a sustainable path
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Thie Government aims 1o halve the primary deficit of the national and local governmants o GOP ratis

by FY2015 from the ratic in FY2010 and to achieve a primary surplus by FY2020, and thereafter the
Government will seek o steadily reduce the public debl-10-GDP ratio.
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